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Senate 
The Senate met at 9:30 a.m. and was 

called to order by the Honorable CHRIS-
TOPHER A. COONS, a Senator from the 
State of Delaware. 

PRAYER 

The Chaplain, Dr. Barry C. Black, of-
fered the following prayer: 

Let us pray. 
O God, who covers the heavens with 

clouds and prepares the rain for the 
Earth, You take pleasure in those who 
have reverence for Your Name. Bring 
peace to our Nation and world as you 
fill us with Your spirit. Empower our 
lawmakers to break through stale-
mates with constructive action. Give 
them such wisdom that their chal-
lenges will be met with cooperation 
and competence. Lord, help them to 
comprehend the global repercussions of 
some poor decisions and the 
irreversibility of some tragic con-
sequences. Energize them with Your 
power and guide them with truth and 
light. Quicken their ears to hear, their 
eyes to see, their hearts to believe, and 
their wills to obey You before it is too 
late. 

We pray in Your merciful Name. 
Amen. 

f 

PLEDGE OF ALLEGIANCE 

The Honorable CHRISTOPHER A. COONS 
led the Pledge of Allegiance, as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

APPOINTMENT OF ACTING 
PRESIDENT PRO TEMPORE 

The PRESIDING OFFICER. The 
clerk will please read a communication 
to the Senate from the President pro 
tempore (Mr. INOUYE). 

The bill clerk read the following let-
ter: 

U.S. SENATE, 
PRESIDENT PRO TEMPORE, 
Washington, DC, July 29, 2011. 

To the Senate: 
Under the provisions of rule I, paragraph 3, 

of the Standing Rules of the Senate, I hereby 
appoint the Honorable CHRISTOPHER A. 
COONS, a Senator from the State of Dela-
ware, to perform the duties of the Chair. 

DANIEL K. INOUYE, 
President pro tempore. 

Mr. COONS thereupon assumed the 
chair as Acting President pro tempore. 

f 

RECOGNITION OF THE MAJORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The majority leader is recog-
nized. 

Mr. REID. Mr. President, I suggest 
the absence of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The bill clerk proceeded to call the 
roll. 

Mr. REID. Mr. President, I ask unan-
imous consent that the order for the 
quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

SCHEDULE 

Mr. REID. Mr. President, following 
any leader remarks, the Senate will re-
cess until 11 a.m. today to allow for a 
Democratic caucus. At 10 a.m. we will 
have that caucus. At 11 a.m. the Senate 
will be in morning business until 12 
noon. At noon I will be recognized. 
That is the order now before the Sen-
ate; is that right? 

The ACTING PRESIDENT pro tem-
pore. The majority leader is correct. 

f 

DEBT CEILING 

Mr. REID. Mr. President, although 
the House of Representatives has not 
yet voted on Speaker BOEHNER’s plan, 
that plan is flawed. That is why they 

have struggled for days to pass this in-
adequate legislation without a single 
Democrat even being involved in the 
process. They have plowed forward 
looking only to Republicans. 

But as the battle to pass the con-
tinuing resolution went forward to 
keep our government open for business 
just a few months ago, the Republican 
leadership realized they were unable to 
get the necessary votes for the CR and 
they reached out to Democrats. Speak-
er BOEHNER had to look to Democrats; 
he did not have enough votes. Obvi-
ously he should have looked to the 
Democrats again. 

That is the way we need to move for-
ward on something that is bipartisan. 
That is how it is supposed to work, 
Democrats and Republicans working 
together for our country. The bandaid 
approach to the world crisis—and it is 
an embarrassment—to Congress, frank-
ly to the country and to the world—is 
a sad commentary. 

United Senate Democrats, all 53 of 
us, have informed the Speaker that his 
legislation was doomed in the Senate 
because we would not vote for a short- 
term extension of the debt ceiling. It 
would put our great Nation on a path 
to another default extravaganza as we 
have experienced in the last few weeks. 

Frankly, that new extravaganza 
would start in a matter of weeks again. 
Virtually every expert—economist, rat-
ing agency, market analyst—has said 
the kind of short-term plan the Speak-
er has proposed is no answer to the cri-
sis. Republicans created the crisis, and 
what they want to do is no answer to 
it. 

If we are really trying to avert the 
kind of financial calamity default 
would bring, the Republicans’ plan is 
not a solution. I had a very sobering 
conversation a half hour ago with Sec-
retary Geithner. Right now, businesses 
cannot borrow—big businesses, what 
they use to survive, moving money for 
bonds and other things; that is how the 
world economy works—they cannot 
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borrow more money than overnight be-
cause no one knows what the interest 
rate will be tomorrow. So the Repub-
lican plan is not a solution. As the ex-
perts say, all too soon we would be 
back in the midst of partisan wran-
gling with our economy once again 
held prisoner by extremists in the Re-
publican party lead by the tea party. 

Our economy cannot bear this kind 
of uncertainty any longer. Congress 
and the White House are on lockdown, 
and the business of the country is not 
being conducted. I say no, not again, 
will we fight another battle such as the 
one in which we are now engaged. We 
cannot do that. That is why a short- 
term extension is not what we need. It 
is not what this Congress will do. 

But default is not an option either. 
We cannot wait for the House any 
longer. It is time for Republicans to 
stop the political games and embrace 
compromise. No matter how long Re-
publicans delay, the deadline will not 
move. We have hours—I repeat hours— 
to act. That is why by the end of today 
I must take action on the Senate’s 
compromise legislation. 

The legislation in point would cut 
$2.5 trillion from our deficit over the 
next decade and avert default on our 
national debt. It would protect Social 
Security and Medicare without raising 
a penny of revenue. The question is: 
Will today’s Republicans break away 
from the shrill voice of the tea party 
and return to the Republican Party of 
Ronald Reagan? 

This is likely our last chance to save 
this Nation from a default. I have in-
vited Senator MCCONNELL to sit down 
with me and to negotiate in good faith, 
knowing that the clock is running 
down. I hope he will accept my offer. I 
cannot do this alone. There are only 53 
of us, and under the rules that Repub-
licans put in place—it used to be used 
sparingly but is used all of the time 
now—we will need to get 60 votes; a 
majority is not good enough. 

I know the Senate compromise bill 
the Democrats have offered is not per-
fect in the eyes of the Republicans. It 
is not certainly perfect in the eyes of 
the Democrats. But together we must 
make it work for all of us, because it is 
the only option. The settlement on the 
table will never give either party ev-
erything it wants, but it already meets 
the Republicans’ demands. JOHN 
MCCAIN, the Republican senior Senator 
from Arizona, President Obama’s oppo-
nent in the Presidential election, has 
asked his party to compromise. He did 
it here on the Senate floor. 

He said, it ‘‘is not fair for the Amer-
ican people to hold out and say we 
won’t agree to raising the debt limit.’’ 
He called the radical Republican ap-
proach ‘‘unfair’’ and ‘‘bizarro.’’ It is 
time we listen to the markets, he said. 
It is time we listen to the American 
people and sit down and seriously nego-
tiate. 

Former Senator Fred Thompson, 
whom I served with here in this body, 
a Republican, asked Members of his 

own party to come to their senses. ‘‘I 
respectfully suggest that you rake in 
your chips and stuff them in your 
pockets.’’ That was his quote. He be-
lieves they have already won—all dis-
cretionary spending, no revenue. 

I hope my friend, Senator MCCON-
NELL, will come to me by the end of the 
day and indicate what constructive 
ideas he has to move the process along. 
My door is open. I will listen to any 
ideas to get this done in a way that 
prevents a default and a dangerous 
downgrade to our country’s credit rat-
ing. 

Time is short. That is an understate-
ment. Too much is at stake to waste 
even one more minute. The last train is 
leaving the station. This is our last 
chance to avert a default. The vote on 
this compromise will determine wheth-
er we enter the frightening world of de-
fault. A vote for the Senate com-
promise will be a vote on the financial 
obligations of this great Nation to pay 
the bills. 

I would ask my friends, my Repub-
lican friends, break away from this 
thing going on in the House of Rep-
resentatives. They were going to vote 
at 4:30 yesterday, 6:30, 7:30, 8:30, 9:30— 
10:30 they finally quit. Rumors flying 
around. Rumors flying around. The 
Wall Street Journal said they put too 
much money in for Pell grants. They 
were going to take that out. Rumors 
flying around they need a balanced 
budget amendment added. Rumors that 
the Speaker was seen in my office— 
which he did not come. All these ru-
mors made no sense. 

The scariest thing is, late last night, 
Leader CANTOR said from the House: 
You have three choices: Boehner, cut, 
cap and balance, or default. That is the 
second ranking Member in the Repub-
lican leadership who said that. 

We need to honor the financial obli-
gations we have with the country. So a 
vote against the compromise I have 
talked about—now listen to what my 
compromise is: No revenue. The Con-
gressional Budget Office has scored it 
more than $2.4 trillion, which will take 
us to probably—not probably, it will 
take us to March of 2013. We can do the 
country’s business. There is a joint 
committee that will be set up to see if 
we can do some good work on a more 
long-term approach and to get back to 
work doing our country’s business. 

I repeat: CBO and OMB have scored 
our bill for more than $2.4 trillion—not 
billion, trillion dollars. That is dollar 
for dollar, as the Speaker said he wants 
to reduce the debt. So a vote against 
this compromise will be a vote to de-
fault on the full faith and credit of the 
United States. 

I repeat to everyone within the sound 
of my voice: We have the framework of 
a bill. We are going to change it. I have 
some ideas that we need to change. I 
want to discuss them with the Repub-
lican leader. If anyone has any other 
ideas, come to me. But the time has 
come to make a decision. The time fac-
tors are very clear. Why am I filing to-

night on my bill? Why? There is no 
more time. I have to do it tonight. 
Would I like to wait until tomorrow to 
see if there is some good will that 
comes from the Republican side? Of 
course I would. But I would suggest to 
my friends on the other side of the 
aisle, this is a pretty good deal. They, 
in effect, as Fred Thompson said, have 
gotten everything they want and 
should put those chips in their pockets 
and walk away and declare victory. 

There will be no time left to vote on 
another bill or consider another option 
in the Senate. This is our last, best 
chance to preserve the character and 
credit of our great Nation. 

Mr. SCHUMER. Will my colleague, 
the majority leader, yield for a ques-
tion? 

Mr. REID. I am happy to. 
Mr. SCHUMER. I thank our leader. 
Mr. President, the leader outlined it 

well. The House, for all its machina-
tions, delays, and struggles, is pursuing 
a path to nowhere because their bill 
will not pass, will not become law. 
Fifty-three of the fifty-three Demo-
crats have signed a letter saying they 
will not vote for it, and the President 
has said he will veto it—all for a simple 
reason: because if we do this short 
term, we don’t calm the markets and, 
at the same time, we start all over in 
a few weeks going through this again. 

As the leader said—and it is true— 
the bill he will put on the floor is our 
only chance, and the reason it is our 
last chance is very simple: After to-
night, anything put on the floor—is 
this true, Mr. Leader, that after to-
night, if we were to put anything on 
the floor, given the rules of the Senate, 
nothing could be voted on before de-
fault would occur? 

Mr. REID. I say to my friend from 
New York, under the rules we have in 
the Senate, if I move tonight, we can-
not have the final vote until Tuesday 
morning. The country defaults at 12 
o’clock on Tuesday on its debt. 

Mr. SCHUMER. Will the leader con-
tinue to yield? 

Mr. REID. Sure. 
Mr. SCHUMER. That means this bill 

the leader will put on the floor tonight 
is the last train out of the station, and 
it also means, given the rules of the 
Senate, that only with bipartisan co-
operation can we do it. 

So we are hoping and praying that 
our colleagues from the other side of 
the aisle, led by their leader—and 15 
signed a letter talking about a bipar-
tisan compromise as part of the Gang 
of 6, or Gang of 8—that that group 
could come forward and make sugges-
tions, not simply say the Boehner bill 
because that will not pass, but make 
suggestions on modifications to the 
Reid plan. That is our only hope of 
avoiding default, and we must act now. 
Is that a correct depiction of the status 
on the floor and of where we are head-
ed? 

Mr. REID. That is absolutely true. 
Mr. SCHUMER. Mr. President, I will 

ask one more question. If we are unable 
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to come to a compromise on the lead-
er’s bill, there is virtually no time, no 
matter what the House does, for the 
Senate to do anything before default is 
over. That means our Republican col-
leagues have the ball in their hands in 
terms of default; is that correct? 

Mr. REID. Mr. President, I have been 
told personally by some Republicans in 
the Senate they will do everything 
they can to stop legislation from pro-
ceeding. That is not a majority; it is a 
handful of people on the Republican 
side of the aisle. 

That is why I said in my remarks 
that I hope the Republican Party will 
turn back to the party of Ronald 
Reagan. He raised the debt ceiling 19 
times during the time he was Presi-
dent. He was a man who compromised. 
That was who he was. He hated com-
munism. Who was the man who 
brought down the Iron Curtain? Ronald 
Reagan. He was willing to compromise 
even with somebody he spoke of in the 
worst terms. He knew how to com-
promise, and even though he was elect-
ed as the most anti-Communist Presi-
dent in the history of the country, the 
day he was elected he sent his embassy 
personnel to the Soviet Union so they 
could work with them. That led to the 
great decision by our countries to 
bring down the Iron Curtain. 

Mr. SCHUMER. I see that the minor-
ity leader is here, and I thank the ma-
jority leader for yielding. 

Mr. DURBIN. Mr. President, if the 
minority leader doesn’t mind, I would 
like to ask the majority leader a ques-
tion. 

The ACTING PRESIDENT pro tem-
pore. The Senator from Illinois. 

Mr. DURBIN. During the period of 
time we were waiting yesterday for a 
decision by the House of Representa-
tives, which they still didn’t come to— 
during that period of time, we had an 
opportunity to have many personal 
conversations among Senators—Demo-
crats and Republicans—and I would say 
that unanimously, to a person, Demo-
cratic and Republican Senators agreed 
that a default would be an economic 
disaster for the United States of Amer-
ica. 

The majority leader has been briefed 
this morning by the Treasury Sec-
retary about some of the prospects of 
default. We have heard only one that I 
know of—a Republican Senator—come 
to the floor and say that a default on 
our debt could be managed very easily. 

I want to ask, since I have heard 
from business leaders in Illinois of 
closings that were literally canceled 
this week for multimillion-dollar in-
vestments in the city of Chicago in the 
State of Illinois because of what is hap-
pening in the House of Representatives, 
can the majority leader please tell us, 
as much as he can at this moment, 
what the prospects are if we do reach 
the point of default on this national 
debt? 

Mr. REID. Mr. President, I am famil-
iar with the situation in Illinois where 
a $146 million construction project was 

turned down at the last minute because 
they were so afraid of the credit. 

Mr. DURBIN. I have one further ques-
tion. In terms of the impact on our Na-
tion, as the Secretary of the Treasury 
has told the leader, can he give us, for 
the record, an idea of what we face if 
the Republicans in the House continue 
to delay and hold to a strategy that 
has no hope of passage? 

Mr. REID. Secretary Geithner said it 
has already started. The international 
community is extremely worried they 
could only get overnight loans. It is ex-
tremely precarious for our country. 

Mr. President, I suggest the absence 
of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The bill clerk proceeded to call the 
roll. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the order 
for the quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

RECOGNITION OF THE MINORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The minority leader is recog-
nized. 

f 

DEBT CEILING 

Mr. MCCONNELL. Mr. President, it is 
not surprising that I have a little dif-
ferent take on what has been hap-
pening in the last few days than my 
colleague, the majority leader. 

Let me explain what has been going 
on in Congress this week. The Amer-
ican people have been waiting on us to 
do something to prevent default. They 
want us to end this crisis right now. 
Over in the House of Representatives, 
we have the Speaker of the House 
doing his job. Speaker BOEHNER has 
been doing the hard work of governing, 
working day and night to put together 
a bill that can actually pass the House 
of Representatives and end this crisis 
now. He should be commended for his 
efforts. 

What about over here in the Senate? 
The contrast could not be starker. 
Rather than working in the last few 
days toward a solution to the crisis the 
way the Republican majority in the 
House has, the Democratic majority in 
the Senate has been wasting precious 
time rounding up ‘‘no’’ votes to keep 
this crisis alive. Rather than being re-
sponsible and doing their duty and 
coming up with a bill that can actually 
pass, they have been busy signing up 
people for the ‘‘not good enough’’ cau-
cus and ginning up opposition to every-
thing else. 

Lawmakers should be working a solu-
tion to the crisis, not a blocking strat-
egy. Our Democratic friends in the 
Senate have offered no solutions to 
this crisis that could pass either Cham-
ber—not one. Instead, all day long yes-
terday we got chest-thumping com-

ments about how they are going to kill 
any piece of legislation that comes 
over from the House, that it is dead on 
arrival. 

Democrats are out bragging about 
how they are going to prolong the cri-
sis instead of doing the hard work of 
trying to solve it. That includes the 
President. 

Look, if the President hadn’t decided 
to blow up the bipartisan solution that 
Members of Congress worked so hard to 
produce last weekend, we would be vot-
ing to end this crisis today. 

Instead, Democrats in Congress are 
still talking about blocking a solution 
to the crisis, and the President is roll-
ing out new mileage standards today. 
Let me repeat that. Here we are a few 
days from when the Secretary of the 
Treasury says we will be in a default 
situation, and the President of the 
United States is rolling out new mile-
age standards today. 

How about this: How about a plan 
from Democrats in Washington that 
can pass both Chambers, prevent the 
crisis, and protect Americans from a 
worsening economy? 

I suggest to my friends on the other 
side this morning that they start tak-
ing their responsibilities as a majority 
party a little more seriously because at 
this point, the only people who are dis-
regarding the consequences of default 
are Senate Democrats—not the Repub-
licans in the House but Senate Demo-
crats. 

Republicans have been doing the hard 
work of governing this week. It is 
about time our Democratic friends join 
us. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The majority leader. 
Mr. REID. Mr. President, I appreciate 

my friend’s statement. I didn’t hear it 
all, but I certainly heard the context of 
the statement. We are willing to work 
with him and his staff, as we have, to 
try to come up with a solution. I want 
the record to reflect very clearly, as I 
said in my remarks this morning, for 
my friends who didn’t have the oppor-
tunity to hear it, we cannot have in 
this country a 6-month extension be-
cause a 6-month extension is no exten-
sion. A 6-month extension of what we 
are dealing with would put us back, in 
a matter of weeks, in the same fiscal 
extravaganza trying to move forward 
with the work of the country. 

The country is locked down. Congress 
is inoperable. The White House is un-
able to do very much because they are 
focused on this huge problem. I want 
the record to be spread with the fact 
that I will work as closely as I can on 
any suggestions they have, as I have 
indicated. But, please, everyone, don’t 
come to me with a 6-month extension. 

The proposal I am moving forward 
with—and Fred Thompson said take 
your chips, my Republican friends, and 
put them in your pocket and walk 
away—gives the Republicans every-
thing they have asked for: no revenues, 
$2.4 trillion in cuts. That is a pretty 

VerDate Mar 15 2010 00:41 Apr 25, 2012 Jkt 099060 PO 00000 Frm 00003 Fmt 0624 Sfmt 0634 E:\RECORD11\RECFILES\JULY\S29JY1.REC S29JY1bj
ne

al
 o

n 
D

S
K

2T
W

X
8P

1P
R

O
D

 w
ith

 C
O

N
G

-R
E

C
-O

N
LI

N
E


		Superintendent of Documents
	2015-05-08T11:11:44-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




